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WRIGHT-HARGREAVES MINES, LIMITED 


INFORMATION CIRCULAR 
for 
Annual and General Meeting of Shareholders 


to be held May 2, 1972. 


This Information Circular accompanies the Notice of the Annual and General Meeting of the 
Shareholders of Wright-Hargreaves Mines, Limited (the Company) to be held May 2, 1972, and is furnished 
in connection with the solicitation by management of the Company of proxies for use at said Meeting. The 
costs of such solicitation will be borne by the Company. It is planned that the solicitation will be primarily 
by mail but proxies may also be solicited by regular employees of the Company. 


A proxy in the form enclosed with the Notice of Meeting (a) confers discretionary authority with 
respect to amendments or variations to the matters identified in the Notice of Meeting, or other matters which 
may properly come before the Meeting; and (b) may be revoked at any time in so far as it has not been 
exercised. In addition to revocation in any other manner permitted by law, a proxy in the form enclosed 
may be revoked by an instrument in writing executed by the shareholder or by his attorney authorized in 
writing or, if the shareholder is a corporation, under its corporate seal or by an officer or attorney thereof 
duly authorized, and deposited either at the head office of the Company at any time up to and including the 
last business day preceding the day of the Meeting or any adjournment thereof at which the proxy is to be 
used, or with the chairman of the Meeting on the day of the Meeting or any adjournment thereof, and upon 
either of such deposits the proxy is revoked. 


The shares represented by such proxy will be voted at the Meeting and, where a choice with respect 
to any matter to be acted upon has been specified in the proxy, the shares, subject to the provisions of Section 
121 of The Business Corporations Act, will be voted in accordance with the specification so made. Where no 
choice is specified in the proxy, the shares represented thereby will be voted to confirm Special Resolution 
Number 7. 


A shareholder has the right to appoint a person (who need not be a shareholder) to attend and act for 
him and on his behalf at the Meeting other than the persons designated in the form of proxy enclosed with 
the Notice of Meeting. Such right may be exercised by inserting the name of such other person in the blank 
space provided in such form of proxy or by completing another similar form of proxy. 


VOTING SHARES AND PRINCIPAL HOLDERS THEREOF 


There are 9,962,876 shares without par value of the Company outstanding, each of which entitles 
the registered holder to one vote at any meeting of shareholders. 


Only shareholders of record on May 2, 1972, the date of the Meeting, are entitled to vote thereat. 
Those shareholders desiring to be represented at the said Meeting by a nominee must deposit their proxies 
with the Secretary of the Company, or its transfer agent, Canada Permanent Trust Company, 1901 Yonge 
Street, Toronto 7, Ontario, at least 48 hours preceding the time of the Meeting. 


The directors and senior officers of the Company have been informed that Lake Shore Mines, Limited 
owns directly or indirectly 3,270,572 shares of the Company being approximately 32.8% of the outstanding 
shares of the Company. 


ELECTION OF DIRECTORS 


The management of the Company proposes to nominate the persons listed below for election as 
directors of the Company, to serve until the next annual meeting of the shareholders of the Company or until 
their successors are duly elected or appointed, unless any such person in unable to act as a director, in which 
event a substitute may be nominated by the management of the Company. It is intended that the shares 
represented by proxies solicited by management will be voted in favour of the election of such persons as 
directors of the Company. 


Other Positions Period Served 
and Offices with as a Director 
Name of Proposed Nominee the Company of the Company Principal Occupation or Employment 
John C. L. Allen None Since 1956 __ Director, Little Long Lac Mines 
Limited, (Mining Company). 
Peter A. Allen Vice-President Since 1966 President, John C. L. Allen 
Limited, (Stockbrokers). 
Dominic M. Giachino None Since 1970 Executive, Little Long Lac Mines 
Limited, (Mining Company). 
Peter K. Hanley None Since 1962 A Vice-President of John C. L. 
Allen Limited, (Stockbrokers). 
Robert C. Stanley, Jr. President Since 1956 _— President, Little Long Lac Mines 


Limited, (Mining Company). 


Each of the above proposed nominees reports that he is the registered holder of one share of the 
Company but is not the beneficial owner of any shares of the Company, except Robert C. Stanley, Jr., who 
reports that he is the beneficial owner of 600 shares of the Company. 


REMUNERATION OF MANAGEMENT AND OTHERS 


The aggregate direct remuneration paid or payable by the Company to the directors and senior officers 
of the Company (including the five highest paid employees) during the Company’s last completed financial 
year was:— 


Directors and officers. sac 43 ees os ee a ee $ 17,733 
Mine xemployees.! i oa ie aie oh teehee oe ene 22,397 
Total ov Co8ctt oO ee eet as ee OE ee ee ee $ 40,130 


MANAGEMENT CONTRACTS 


The Company has an arrangement with Little Long Lac Mines Limited, 400 - 112 King Street West, 
Toronto 1, Ontario, whereby the Company pays to Little Long Lac a management fee of $3,000 a month, for 
head office accommodation and managerial, engineering and secretarial services provided by Little Long Lac 
to the Company and paid a management fee of $2,000 a month for such services in 1971. The Company 
paid Little Long Lac $30,000 for management services during the 14 month period since the commencement 
of the Company’s last completed financial year on January 1, 1971. 


The following are the names and addresses of “Insiders” of Little Long Lac Mines Limited as defined 
in The Business Corporations Act, 1970: — Wright-Hargreaves Mines, Limited, John Charles Leighton Allen, 
Peter Ackerman Allen, Dominic Mathew Giachino, Gerald William Gregory, Peter Keith Hanley, Lyle Mervyn 
Sharpe, Augustus George Wilson, all of 400-112 King Street West, Toronto, Ontario; and Robert Crooks 
Stanley, Jr., 578 Navesink River Road, Mounted Route #1, Red Bank, New Jersey, U.S.A. 


SPECIAL RESOLUTION NUMBER 7 


The Shareholders of the Company will be asked to consider and if thought fit, to confirm the resolution 
passed by the directors of the Company on March 22, 1972 as Special Resolution Number 7 of the 


Company amending the articles of the Company by increasing the authorized capital of the Company from 
10,000,000 shares without par value to 15,000,000 shares without par value by the creation of an additional 
5,000,000 shares without par value. A copy of the resolution passed as Special Resolution Number 7 is 
attached hereto as Exhibit “A”. 


APPOINTMENT OF AUDITORS 


The management of the Company proposes to nominate Thorne, Gunn, Helliwell & Christenson, 
Chartered Accountants, the Company’s present auditors, as auditors of the Company. Thorne, Gunn, 
Helliwell & Christenson and their predecessor firms, have been auditors of the Company for more than five 
years. It is intended that the shares represented by proxies solicited by management will be voted in favour 
of the appointment of Thorne, Gunn, Helliwell & Christenson as auditors of the Company. 


OTHER BUSINESS 


The management of the Company knows of no matters to come before the Meeting other than the 
matters referred to in the Notice of Meeting. However, if matters not now known to management should 
come before the Meeting, shares represented by proxies solicited by management will be voted on each such 
matter in accordance with the best judgment of the nominee voting same. 


March 22, 1972. 


EXHIBIT “A” 
WRIGHT-HARGREAVES MINES, LIMITED 
SPECIAL RESOLUTION NUMBER 7 


Whereas the authorized capital of the Corporation consists of 10,000,000 shares without par value, of 
which 9,962,876 shares have been allotted and issued and are outstanding as fully paid and non-assessable; 
and 

Whereas it is deemed necessary and expedient in the interest of the Corporation that its Articles be 
amended by increasing the capital of the Corporation by the creation of an additional 5,000,000 shares without 
par value as herein provided; 


NOW THEREFORE BE IT RESOLVED as Special Resolution Number 7 of Wright-Hargreaves 
Mines, Limited as follows:— 


f.. The Articles of the Corporation be amended to increase the authorized capital of the Corporation from 
10,000,000 shares without par value to 15,000,000 shares without par value by creating an additional 
5,000,000 shares without par value ranking on a parity with the existing 10,000,000 shares without par value 
of the Corporation, so that the authorized capital of the Corporation shall consist of 15,000,000 shares without 
par value, provided that such 15,000,000 shares without par value shall not be issued for a consideration 
exceeding in amount or value the amount of $15,000,000 or such greater amount as the Board of Directors 
of the Corporation by effective resolution determines. 


Ph, Any two officers or an officer and a director of the Corporation be and are hereby authorized and 
directed on behalf of the Corporation to deliver Articles of Amendment, in duplicate, to the Minister of 
Financial and Commercial Affairs and to sign and execute all deeds and documents and do all things deemed 
advisable in connection with the foregoing. 


PASSED this 22nd day of March, 1972. 


“A. G. WILSON” “PETER A. ALLEN” 


Secretary Vice-President 
(Corporate 


Seal) 
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Wright-Hargreaves 


Mines, Limited 


EXECUTIVE OFFICERS 


DIRECTORS 


TRANSFER AGENT 
AND REGISTRARS 


AUDITORS 


HEAD OFFICE 


ROBERT GASTANEENS [Ravamnem 2s eto miine acleicos on ota President 
Dye WEBSTER Denno toh Mine. ia cites Qa syecs Vice-President 
VAIN ile el al NIVAII © INE erasers etencuerere xe aicteeenete ey cain Secretary 
Di Mex GIAGHIING wos era's. ere aie Vice-President - Mining 


JOHN C. L. ALLEN P. K. HANLEY 


D. C. WEBSTER P. A. ALLEN 


ROBERT C. STANLEY, JR. 


CANADA PERMANENT TRUST COMPANY 
Toronto, Ontario 

THE BANK OF NEW YORK 

New York, N.Y. 


THORNE GUNN & CO. 


Toronto, Ontario 


Suite 400, 112 King Street West, Toronto, Ontario 


Wright-Hargreaves 


Mines, Limited 


LONG LAC MINERAL EXPLORATION LIMITED 
1972 EXPLORATION REPORT 


Exploration was conducted throughout Canada with the 
majority of work concentrated in the provinces of Ontario, 
Quebec and Newfoundland. Direct expenditures on 12 separate 
projects totalled $309,000. 


A copper-zinc-lead showing was discovered in Newfound- 
land, within a large parcel of land held under option by your 
company. Drilling will be necessary to evaluate this occurrence. 


Interests were earned in four properties lying on strike from 
the Mines de Poirier ore bodies in the Joutel base metal camp 
of Quebec. This project is a joint venture in which Long Lac 
Mineral Exploration has a 30°/o interest. Further exploration, 
however, will be governed by developments in the area. 


A three year joint venture search for base metal deposits in 
Northwestern Ontario was terminated. Negotiations are under- 
way to farmout our interest in this area. 


In addition to the reported direct exploration expenditures 
Long Lac Mineral Exploration Limited, on behalf of its share- 
holders, exercised an option to purchase 200,000 shares of 
Polaris Oils Limited at 50¢ per share. This purchase increased 
your company’s investment in Polaris to 400,000 shares at 50¢ 
per share. A merger was recently completed with Peyto Oils 
Limited on the basis of 6 shares of Polaris for one share of 
Peyto. 


Interest in your company was divided in 1972 among the 
following companies: Little Long Lac Mines Limited and Lake 
Shore Mines Limited with 25°/o each, Willroy Mines Limited 
with 20°/o and Malartic Gold Fields (Quebec) Limited, Wright- 
Hargreaves Mines Limited, East Malartic Mines Limited with 
10°/o each. 


D. G. Sheehan, 
March 20th, 1973 Manager 


Wright-Hargreaves 


Mines, Limited 


To the Shareholders: 


Your Directors present the 56th Annual Report and Finan- 
cial Statements for the fiscal year ended December 31, 1972, 
together with the Auditors’ Report thereon. 


Net income for the year 1972 was $342,416 compared to a 
loss of $882,231 the previous year. The Company’s working 
capital has been maintained at $3.8 million. 


The Company has remained active in exploration through 
its 10°/o interest in Long Lac Mineral Exploration Limited. A 
report on this company’s activities is included. 


Respectfully submitted, 
On behalf of the Board, 
Toronto, Ontario, Robert C. Stanley, Jr., 
March 29, 1973 President 


Wright-Hargreaves 


Mines, Limited a NOE aaa 


(Incorporated under the laws of Ontario) 


ASSETS 
(with comparative figures at December 31, 1971) 
Current Assets 1972 1971 
GE: ] | Me re ee i Ps nae SEE an Gad. Os Ares OM oP re LENG Bo oc $ 47,078 $ 208,482 
Short term, deposits s.c..cjacet etree ea a ae ats 1,635,000 2,510,000 


Marketable securities, at cost (at cost less allowance for decline in 
market value of $70,000 in 1971) (quoted market value 1972, 
$2:277-,356> 1971-98268 7.00) aerate. cae eee eee Pa Aes lkeyé 830,976 


Accounts and accrued interest receivable ..................000- 33,705 180,743 


Amount receivable under the Emergency Gold Mining Assistance 
ACE os ue naka Galo aah the 0a s5s eV OP ACT eee Got seetc cnt red tea 15,050 


3,854,940 3,745,251 
Investments in Other Companies 
Shares in associated companies (note 1) 


Listed, at cost less allowance for decline in value of $3,422,000 
(quoted market value 1972, $3,025,219; 1971, $2,195,000) 2,948,927 2,719,638 


Marbridge Mines Limited, 50°/o owned, at nominal value (at 


COSTA AGI) Senet ence eer eee cen Oe, eee eC 1 119,039 
Othensh al COStia ares even ee etree Oe eee ee EA ar ener eae 370,993 370,143 
Shares and income debentures of other companies, at cost ...... 349 535 208,296 


3,669,456 3,417,116 


Mining Properties, buildings and equipment, at estimated realizable 
Vales ere eee ice oor te ee RR creer ait aan ens eceeeeer Cee aes 43,904 45,129 


$7,568,300 $7,207,496 


To the Shareholders of AUDITORS’ 
Wright-Hargreaves Mines, Limited 


We have examined the balance sheet of Wright-Hargreaves Mines, Limited 
as at December 31, 1972 and the statements of income, deficit and source and 
application of funds for the year then ended. Our examination included a 
general review of the accounting procedures and such tests of accounting 
records and other supporting evidence as we considered necessary in the 
circumstances. 


Toronto, Canada 
February 14, 1973 


DECEMBER 31, 1972 


(Incorporated under the laws of Ontario) 


LIABILITIES 


(with comparative figures at December 31, 1971) 


Current Liabilities 1972 1971 
Accounts payable and accrued liabilities .................... $e) B4,449¢ 6$4.5221,522 
Earapie sOvassociated COMPaNieS 4)... 6 56. ewes cee cede eee es 13,762 8,301 

48,211 29,823 
SHAREHOLDERS’ EQUITY 

Capital Stock 
Authorized — 10,000,000 shares without par value 
Issued =m DIG? OA/e Sane Sava Sines eee ee kare baere tere 10,276,688 10,276,688 

SER MEMLCOLE STON i, suis Sa lee ew alee ea a venga Man eee eed 5,000 5,000 

10,281,688 10,281,688 

So ne sath a ee eee Bre ee I er 2,761,599 3,104,015 

7,520,089 7,177,673 
Approved by the Board 
D. C. Webster, Director 
P. A. Allen, Director $ 7,568,300 $ 7,207,496 


REPORT 


In our opinion these financial statements present fairly the financial posi- 
tion of the company as at December 31, 1972 and the results of its operations 
and the source and application of its funds for the year then ended, in 
accordance with generally accepted accounting principles applied on a basis 
consistent with that of the preceding year. 


THORNE GUNN & CO. 
Chartered Accountants 


Wright-Hargreaves 


Mines, Limited 


Wright-Hargreaves 


Mines, Limited 


STATEMENT OF INCOME 


Year ended December 31, 1972 
(with comparative figures for 1971) 


Revenue 1972 1971 
Bullton; TECOVETY Rati Srcet escent are ae Ae ane $ 519,620 
Assistance under the Emergency Gold Mining Assistance Act ...... 150,138 

669,758 

Expenses 
bine development <cc:c.4.ayu cee nesters Serie sence eee eee 5,439 
MALIN acct soe tad, sos ce Gy piczo scare aS eR ate so ciate 328,903 
Milling So civ cece doe aenatie ta ee pene cen ees 141,612 
Marketing (expenses 25 0.2 castes een ern ae eines tea Sei eR 2,791 
Mine office and -supetvision.... 224.0: were See eee ee $ 8,204 46,566 
General expenses at the properly 2.-.aasiar kor ece al ne oe 2,280 125,423 
Administrative:and: corporate expenses... 2.5 s.ce.c ee ~ oeenns A 136,035 113,442 

146,519 764,176 

Eossspetore the UndernoOteamitemSmaseme a oer hier ne eeeeeetoneee 146,519 94,418 

InComesfronninvestimentsma wee mii ieee een ieee eae 138,299 68,688 

8,220 25,730 
QOutsiderexplorationye was eee ee ee nen ee 30,961 SL Sy 
Loss beforefextraordinaly itemise. n oneuvene eet eiearea een toe 39,181 57,487 


Extraordinary Items 


Dividend received from pre-acquisition earnings of Marbridge 


Mines Limited less $119,038 applied against cost of shares .... 270,962 
Reduction (increase) in allowance for decline in value of 
Mahketablessecuikiti@str sca macntteccte ie eccema we eee ae ees 70,000 (70,000) 
listedsshanesainassoGlatedicoimpamleSaeeaeieee emer rence (500,000) 
Prone (ISS) Cla SAS OF WIMESUMEMG coccctescconcccsaoboco0ebnnee 70,261 (278,489) 
Profit (loss) on disposal of mining buildings and equipment ...... (20,000) 42,769 
Write down of mine assets to estimated realizable value ......... (19,024) 
METSEREXDEMSES ec uyonyse ee om cle ror tous ni amt uate ee cic ateareu ener aie tates (9,626) 
381,597 (824,744) 
Netiincome:(loss) fomihe year mcecud oe eateries ee $ 342,416 $ (882,231) 


Net income (loss) per share 
Loss, before: extraordinarvaltennS an.25.. ya hoek an cei es (1¢) 


Net, income (loss): forthe year 9. c0.165.,.ccteeen eet eee 3¢ (10¢) 


- Wright-Hargreaves 


1 Mines, Limited 


STATEMENT OF DEFICIT 


Year ended December 31, 1972 
(with comparative figures for 1971) 


| 1972 

| Belcicatibeginning Of yeate-«. ts exoalunictag nawaasamoeo Meso okee $3,104,015 
| MEMIMGOMIE KOSS) MOn ThENV Cabs: Avvo Bois ¢vanhoe car aceite rie era dite Gone 342,416 
| WeHCA At CNGiOl VOR Nett: gotrercs tuner es oo eh ttisher Sys ada exe he $2,761,599 
| a 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


Year ended December 31, 1972 
(with comparative figures for 1971) 


Source of Funds 1972 
Sale of mining properties, buildings and equipment ............. $ 1225 
Sale of shares and debentures in associated and other companies . . 248,512 
Gainsonpsalevotanmarxetablesseciiniticsus tearm eerie ere 89,574 
| Dividend from Marbridge Mines Limited .....................: 390,000 
Allowance for decline in value of marketable securities no longer 
| Reo del0 hter Waban a nic aed erie a CORRAL San itis pic oe Oar anom cotter. OER 70,000 


| Working capital acquired on issue of capital stock for net assets of 
| Marchant: Miniig-COmpally Wid. acne + cereet eye a een car 
Repayment on advance to another company ..............+.00- 
Capitalistock issued: TORCASI, ain as0- cee cen Seem ny eh 


, US SAM 


Application of Funds 


LOSS DELOrevex tha Ordinaly sernsSianra site ws cae epee. oo ere reer: 39,181 
| Purchase of shares in associated and other companies ........... 639,203 
Loss on disposal of mining buildings and equipment ............ 20,000 
| INMIET SCHROCK CMSCSE erepemicen Rania sera cia any seams ore entre Ran Seer oLerwocnsiots 9,626 
| Allowance for decline in value of marketable securities .......... 
| 708,010 
Merease ine Orne Capital prawns iy ace kanes eae nae cis 91,301 
Working capitallatibesinhing OWVeal 1.4.20 666 da cemanakiew.<bis on etitn. 3,715,428 


MV Omni: Capital endo Calais cia ha. 4d ae say Aaah alee $3,806,729 


1971 


$2,221,784 


(882,231) 


$3,104,015 


1971 


$ 794,327 


218,641 
oe 


1,889,438 
64,424 
6,150 


2,980,253 


57,487 
128,581 


70,000 


256,068 


2,724,185 
991,243 


$3,715,428 


Wright-Hargreaves 


Mines, Limited 


NOTES TO FINANCIAL STATEMENTS 
December 31, 1972 


1. Listed Shares in Associated Companies 


The market values shown are based on closing market prices at December 31 in each year. 
Because of the number of shares involved and the fact that in certain instances the securities 
represent control of the companies concerned, the amounts that would be realized if these 
securities were to be sold may be more or less than their indicated market value. 


2. Capital Stock 


On December 31, 1971 the company acquired the net assets of Marchant Mining Company Ltd. 
by issuing 1,400,007 shares of the company’s capital stock. The net assets of Marchant were 
recorded in the accounts of the company at their net book value at that date which was 
$2,008,608. 


In 1971 the company issued 4,100 shares of its capital stock for $6,150 cash to employees 
under a stock option plan. 


3. Discontinued Operations 


The mining operations of the company were discontinued in May 1971 when the Wasamac 
division ceased operations. 


4. Other Statutory Information 


The remuneration of directors and senior officers (including the five highest paid employees) 
as defined by The Business Corporations Act of Ontario was as follows: 


1972 1971 
ON EWONS Aino OUNCES csccaadancuwoonaecoocbowase $18,678 $17,733 
NAIA CET PLOVGRS eres cist tay eee eee er ae 22/397 


$18,678 $40,130 


a 


